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Independent Auditor’s Report

Council on Finance and Administration and the Conference Treasurer
of The Great Plains Annual Conference of The United Methodist Church
Topeka, Kansas

Report on the Financial Statements

We have audited the accompanying consolidated financial statements of The Great Plains Annual
Conference of The United Methodist Church, which comprise the consolidated statements of financial
position as of December 31, 2015 and 2014, the related consolidated statements of activities and cash
flows for the years then ended, and the related notes to the consolidated financial statements
(collectively, financial statements).

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of The Great Plains Annual Conference of The United Methodist Church as of
December 31, 2015 and 2014, and the results of its operations and its cash flows for the years then
ended in accordance with accounting principles generally accepted in the United States of America.
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Report on Supplementary Information

Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole.
The supplementary information on pages 28-34 is presented for purposes of additional analysis and is not
a required part of the financial statements. Such information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the
financial statements. The information has been subjected to the auditing procedures applied in the audits
of the financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements, or to the financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the information is
fairly stated in all material respects in relation to the financial statements as a whole.

BSa vs LLP

Kansas City, Missouri
June 24, 2016
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The Great Plains Annual Conference of The United Methodist Church

Consolidated Statements of Financial Position
December 31, 2015 and 2014

2015 2014
Assets
Current assets:
Cash and cash equivalents $ 4,572,534 $ 5,199,812
Receivables (Note 2) 1,869,348 2,268,053
Pledges receivable (Note 3) 138,993 -
Prepaid expenses 63,506 276,038
Total current assets 6,644,381 7,743,903
Investments (Notes 4 and 5) 58,963,743 62,825,381
Pledges receivable 362,195 -
Property and equipment, net (Note 6) 16,111,351 16,147,592
Assets held for sale (Notes 5 and 7) 3,080,373 1,839,886
Total assets $ 85162,043 $ 88,556,762
Liabilities and Net Assets
Current liabilities:
Accounts payable $ 1,330,047 $ 1,646,999
Accrued expenses 173,231 220,237
Due to other organizations 50,233 1,200
Current portion of long-term debt (Note 8) 149,269 145,363
Total current liabilities 1,702,780 2,013,799
Long-term debt, less current maturities (Note 8) 2,070,439 2,213,071
Unfunded postretirement benefit obligation (Note 10) 351,683 1,387,489
Total liabilities 4,124,902 5,614,359
Net assets:
Unrestricted (Note 13) 70,059,145 72,391,948
Temporarily restricted (Note 14) 6,164,210 6,149,981
Permanently restricted (Notes 12 and 14) 4,813,786 4,400,474
Total net assets 81,037,141 82,942,403
Total liabilities and net assets $ 85162,043 §$ 88,556,762

See notes to consolidated financial statements.
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Year Ended December 31, 2015
Temporarily Permanently
Unrestricted Restricted Restricted Total
Support, revenues and gains:
Mission share revenue $ 13,358,756 $ - $ - $ 13,358,756
Conference advance gifts 24,437 143,558 2,270 170,265
Special Sunday offerings—conf. share - 46,111 - 46,111
Gifts and grants 1,036,433 1,078,704 411,042 2,526,179
Mission agency support - 1,116,106 - 1,116,106
Pension and health income 3,957,224 503,509 - 4,460,733
District mission share - 241,305 - 241,305
Total contributions 18,376,850 3,129,293 413,312 21,919,455
Program service fees 1,708,317 - - 1,708,317
Net investment (loss) (1,947,726) (215,230) - (2,162,956)
Gain on sale of assets 282,204 4,500 - 286,704
Other income 1,304,064 12,729 - 1,316,793
Total support, revenues and gains 19,723,709 2,931,292 413,312 23,068,313
Release of net asset restrictions:
Satisfaction of purpose restrictions (Note 15) 2,917,063 (2,917,063) - -
Total support, revenues, gains and
release of net asset restrictions 22,640,772 14,229 413312 23,068,313
Expenses and losses:
Program services:
Episcopal office 4,139,951 - - 4,139,951
Pension and health expense 4,301,582 - - 4,301,582
Clergy excellence 1,372,377 - - 1,372,377
Congregational excellence 5,850,605 - - 5,850,605
Mercy and justice 2,359,284 - - 2,359,284
Other conference ministries 2,839,898 - - 2,839,898
Total program expenses 20,863,697 - - 20,863,697
Supporting activities:
Administrative 4,058,454 - - 4,058,454
Fundraising 51,424 - - 51,424
Total expenses and losses 24,973,575 - - 24,973,575
Change in net assets (2,332,803) 14,229 413,312 (1,905,262)
Net assets, beginning of year 72,391,948 6,149,981 4,400,474 82,942,403
Net assets, end of year $ 70,059,145 $ 6164210 $ 4813786 $ 81,037,141

See notes to consolidated financial statements.
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The Great Plains Annual Conference of The United Methodist Church

Consolidated Statement of Activities
Year Ended December 31, 2014

Temporarily Permanently
Unrestricted Restricted Restricted Total
Support, revenues and gains:
Mission share revenue $ 13592279 § - $ - $ 13,592,279
Conference advance gifts 24,022 362,014 4,113 390,149
Special Sunday offerings—conf. share - 39,094 - 39,094
Gifts and grants 766,753 572,072 295 1,339,120
Mission agency support - 1,166,030 - 1,166,030
Pension and health income 13,209,101 500,321 - 13,709,422
District mission share - 270,095 - 270,095
Total contributions 27,592,155 2,909,626 4,408 30,506,189
Program service fees 1,643,329 5,485 - 1,648,814
Net investment income 3,529,831 317,366 - 3,847,197
Loss on sale of assets (318,482) - - (318,482)
Other income 469,111 34,003 - 503,114
Total support, revenues and gains 32,915,944 3,266,480 4,408 36,186,832
Release of net asset restrictions:
Satisfaction of purpose restrictions (Note 15) 4,083,377 (4,083,377) - -
Total support, revenues, gains and
release of net asset restrictions 36,999,321 (816,897) 4,408 36,186,832
Expenses and losses:
Program services:
Episcopal office 4,177,522 - - 4,177,522
Pension and health expense 11,639,692 - - 11,639,692
Clergy excellence 1,188,474 - - 1,188,474
Congregational excellence 5,525,604 - - 5,525,604
Mercy and justice 2,286,350 - - 2,286,350
Other conference ministries 3,930,927 - - 3,930,927
Total program expenses 28,748,569 - - 28,748,569
Supporting activities:
Administrative 4,067,631 - - 4,067,631
Fundraising 45,181 - - 45,181
Total expenses and losses 32,861,381 - - 32,861,381
Change in net assets 4,137,940 (816,897) 4,408 3,325,451
Net assets, beginning of year 68,254,008 6,966,878 4,396,066 79,616,952
Net assets, end of year $ 72391948 $ 6149981 § 4400474 § 82,942,403

See notes to consolidated financial statements.
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The Great Plains Annual Conference of The United Methodist Church

Consolidated Statements of Cash Flows
Years Ended December 31, 2015 and 2014

152

2015 2014
Cash flows from operating activities:
Change in net assets (1,905,262) §$ 3,325,451
Adjustments to reconcile change in net assets to net cash used in
operating activities:
Depreciation expense 691,839 692,057
Contributed property and equipment (962,430) -
Cash received on contributions received for long-term investment (413,312) (4,408)
Net realized and unrealized loss (gain) on investments 2,132,970 (3,038,414)
Net realized and unrealized loss (gain) on investments—postretirement
benefit plan assets 299,034 (413,688)
(Gain) loss on sale of property and equipment (286,704) 318,482
(Increase) decrease in receivables and pledge receivables (102,483) 1,755,651
(Increase) decrease in prepaid expenses 212,532 (156,623)
Decrease in accounts payable and accrued expenses (363,958) (414,106)
Increase (decrease) in due to other organizations 49,033 (799,437)
Increase (decrease) in postretirement benefit obligation 155,000 (2,288,590)
Net cash used in operating activities (493,741) (1,023,625)
Cash flows from investing activities:
Proceeds from sale of investments 41,105,071 4,488,220
Purchase of investments (39,376,403) (7,771,256)
Purchase of investments—postretirement benefit plan assets (1,489,840) (70,563)
Proceeds from sale of property and equipment 614,476 118,570
Purchase of property and equipment (1,261,427) (493,779)
Net cash used in investing activities (408,123) (3,728,808)
Cash flows from financing activities:
Proceeds from borrowings on long-term debt - 19,953
Principal repayments on long-term debt (138,726) (142,690)
Proceeds on contributions received for long-term investment 413,312 4,408
Net cash provided by (used in) financing activities 274,586 (118,329)
Net decrease in cash and cash equivalents (627,278) (4,870,762)
Cash and cash equivalents, beginning of year 5,199,812 10,070,574
Cash and cash equivalents, end of year 4,572,534  $ 5,199,812
Supplemental disclosures of cash flow information:
Cash paid for interest 110,636 $ 112,479
Supplemental disclosures of noncash investing activities:
Transfer of property and equipment to assets held for sale 278,057 $ -

See notes to consolidated financial statements.
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The Great Plains Annual Conference of The United Methodist Church

Notes to Consolidated Financial Stat its

Note 1. Nature of Organization and Significant Accounting Policies

Nature of organization: The Great Plains Annual Conference of The United Methodist Church and
affiliates (the Conference) is a nonprofit organization representing 17 districts, 1,020 local congregations,
215,000 lay people and nearly 900 active elders, deacons, associate members and local pastors in
Kansas and Nebraska. On January 1, 2014, the three conferences of Kansas East, Kansas West and
Nebraska were legally combined into the Conference as presented in this report.

The Conference provides various services for its member churches, including credentialing, appointment
and supervision of clergy; administration of optional health benefits and retirement plans available to
member clergy and lay employees; and the collection of funds for remittance to various conferences and
regional, national and global ministries. The Conference is primarily supported through apportionments
and charitable contributions. Approximately 58 percent and 38 percent of the Conference’s support came
from apportionments in 2015 and 2014, respectively. Apportionments are included in mission share
revenue on the consolidated statements of activities.

Nature of activities: The program services of the Conference are defined as follows:

Episcopal office: Support the Bishop’s office and the offices of 17 district superintendents that oversee
clergy deployment.

Clergy excellence: Clergy excellence focuses on the recruitment, credentialing, training and
development of clergy leaders for every congregation in the Great Plains Conference.

Congregational excellence: Equip and connect local congregations so that they may become more vital
and effective in the mission of the church, which includes specialized areas such as new church
development, Hispanic ministries, youth ministries, campus ministries and camping.

Mercy and justice: Assist local congregations in developing ministries to provide mission and outreach
services to their communities and to the world.

Other conference ministries: Other conference ministries include all other programs and ministries that
do not fall under one of the categories listed above that are either self-sustaining or supported by the
above ministries.

Basis of accounting: The Conference uses the accrual method of accounting. The assets and liabilities
of the Conference are reported as one of three classes of net assets: unrestricted, temporarily restricted
or permanently restricted.

Principles of consolidation: Generally accepted accounting principles require the Conference to
consolidate entities in which it has control and an economic interest when that control is evidenced
through majority ownership or voting interests. The Great Plains Annual Conference of The United
Methodist Church has an economic interest in, and control of, the Great Plains United Methodist New
Church Development (NCD), the Great Plains United Methodist Campus Ministry, Inc. (UMCM) and the
Great Plains United Methodist Camps, Inc. (CAMP), through voting interests, and consolidation is
required. The consolidated financial statements include the accounts of the Conference, the NCD, UMCM
and CAMP. Al significant intercompany balances and transactions have been eliminated in consolidation.

NCD: NCD works in recruitment and training of new church start pastors and parent congregations, and
identifying and prioritizing locations for new start churches throughout the Great Plains Conference.

UMCM: The vision of UMCM is to invite, disciple and equip students so that they may be sent out as
transformed leaders who can change the world.
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The Great Plains Annual Conference of The United Methodist Church

Notes to Consolidated Financial its

Note 1. Nature of Organization and Significant Accounting Policies (Continued)

CAMP: The vision of CAMP is to develop Christian spiritual leaders, provide intentional places apart to
encounter God, extend genuine Christian hospitality and community, nurture Christian faith and
discipleship, teach Creation care and appreciation, collaborate with the United Methodist churches and
agencies, and inspire and equip guests do love and justice.

Cash and cash equivalents: The Conference considers all highly liquid investments available for current
use with an initial maturity of three months or less to be cash equivalents. The Conference has excluded
cash held in or designated for investment accounts.

Promises to give and pledges receivable: Unconditional promises to give, less a present value
discount and an allowance for uncollectible amounts, if deemed applicable, are recognized as revenue in
the period when the promise is received and recognized as assets, decreases of liabilities, or expenses,
depending on the form of the benefits received. Conditional promises to give are recognized when the
conditions on which they depend are substantially met.

Capitalization and depreciation: It is the policy of the Conference to capitalize property and equipment
with a cost of $5,000 or more. Lesser amounts are expensed at the time of purchase or donation.
Purchased property and equipment is capitalized at cost, while donated property and equipment is
recorded at estimated fair value. Property and equipment is depreciated over its estimated economic life
using the straight-line method.

The ranges of estimated useful lives used in computing depreciation for financial statement purposes are
as follows:

Years
Buildings and improvements 10-40
Furniture, fixtures and appliances 3-7
Office equipment 5-7
Vehicles 5

Assets held for sale: Assets held for sale represent land and property contributed to the Conference
held for future sale, for which no sales contract is currently in place. The assets were recorded at the
appraised values on the dates of the gifts, and are measured at the lower of carrying amount, less
estimated cost to sell, or fair market value.

Investments: The Conference carries its debt and equity securities at fair value. Market risk could occur
and is dependent on the future changes in market prices of the various investments held. Unrealized
appreciation or depreciation is reported as an increase or decrease to net assets. Fair values of
investments are based on quoted market values (Level 1 measurements) or, in the case of alternative
investments, at estimated values provided by the fund managers based on quoted market prices for
similar instruments (Level 2), if available, or other valuation methods (Level 3). These estimated values
are reviewed by management for reasonableness. See Note 5 for a schedule of fair value measurements.

Due to other organizations: Donations received with donor-placed restrictions specifying that the funds
must be paid out to certain other charities are recorded as a liability.
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The Great Plains Annual Conference of The United Methodist Church

Notes to Consolidated Financial its

Note 1. Nature of Organization and Significant Accounting Policies (Continued)

Contributions: The Conference records contributions, including promises to give (pledges), when the
contribution is deemed unconditional. Contributions are reflected in the consolidated financial statements
at the earlier of the transfer of assets or at the time the unconditional promise to give is made and are
reported as increases in the appropriate category of net assets in accordance with donor restrictions.
When a restriction expires, that is, when a stipulated time restriction ends or purpose restriction is
accomplished, temporarily restricted net assets are reclassified to unrestricted net assets and reported in
the consolidated statement of activities as net assets released from restrictions.

Income taxes: All entities that consolidate into the Conference are nonprofit organizations that are
exempt from income taxes under the provisions of section 501(c)(3) of the Internal Revenue Code and do
not file income tax returns pursuant to a group exemption.

Uncertain tax provisions, if any, are recorded in accordance with the Financial Accounting Standards
Board’s FASB Accounting Standards Codification (ASC) Topic 740, Income Taxes, which requires the
recognition of a liability for tax positions taken that do not meet the more-likely-than-not standard that the
position will be sustained upon examination by taxing authorities. There is no liability for uncertain tax
positions recorded at December 31, 2015.

Prior to the year ended December 31, 2014, CAMP filed annual Form 990 returns. CAMP no longer files
Form 990 returns under the group exemption. Forms 990 previously filed by CAMP are subject to
examination by the Internal Revenue Service (IRS) up to three years from the extended due date of each
return.

Classification of net assets: The Conference reports information regarding its financial position and
activities according to three classes of net assets, defined as follows:

Unrestricted: Unrestricted net assets are neither permanently nor temporarily restricted by donor-
imposed stipulations. The Conference may designate portions of its unrestricted net assets as Board-
designated for various purposes.

Temporarily restricted: Temporarily restricted net assets result from contributions and other inflows of
assets whose use by the Conference is limited by donor-imposed stipulations that either expire with the
passage of time or can be fulfilled or otherwise removed by actions of the Conference meeting the
purpose of the restriction.

Permanently restricted: Permanently restricted net assets result from contributions and other inflows of
assets whose use by the Conference is limited by donor-imposed stipulations that neither expire with the
passage of time nor can be fulfilled or otherwise removed by actions of the Conference. Although such
assets cannot be expended, the investment income earned on them is generally to be expended for a
specific purpose.

Fundraising costs: The Conference expenses fundraising costs as incurred. Total expense for
fundraising for the years ended December 31, 2015 and 2014, was $51,524 and $45,181, respectively, of
which $43,580 and $37,906, respectively, is attributable to CAMP.
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The Great Plains Annual Conference of The United Methodist Church

Notes to Consolidated Financial Statements

Note 1. Nature of Organization and Significant Accounting Policies (Continued)

Use of estimates: The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America (U.S. GAAP) requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenue and
expenses during the reporting period. Actual results could differ from those estimates.

Recent accounting pronouncements: In May 2014, the FASB issued Accounting Standards Update
(ASU) No. 2014-09, Revenue from Contracts with Customers, which requires an entity to recognize the
amount of revenue to which it expects to be entitled for the transfer of promised goods or services to
customers. This guidance will replace most existing revenue recognition guidance in U.S. GAAP when it
becomes effective. The new standard is effective for the Conference on January 1, 2019. The standard
permits the use of either the retrospective or cumulative effect transition method.

In February 2016, the FASB issued ASU No. 2016-02, Leases (Topic 842). The guidance in this ASU
supersedes the leasing guidance in Topic 840, Leases. Under the new guidance, lessees are required to
recognize lease assets and lease liabilities on the balance sheet for all leases with terms longer than

12 months. Leases will be classified as either finance or operating, with classification affecting the pattern
of expense recognition in the income statement. The new standard is effective for fiscal year 2020. A
modified retrospective transition approach is required for lessees for capital and operating leases existing
at, or entered into after, the beginning of the earliest comparative period presented in the financial
statements, with certain practical expedients available. The Conference is currently evaluating the impact
of the pending adoption of the new standard on its consolidated financial statements.

Note 2. Receivables

Receivables at December 31, 2015 and 2014, consist of the following:

2015 2014
Apportionments due from local United Methodist churches $ 1541354 $ 1,668,814
Other receivables 327,994 599,239
Total current receivables $ 1869348 § 2268053

Apportionments: Amounts due from local United Methodist churches for apportionments consist of
payments postmarked during the first five business days in January of the subsequent year for the current
fiscal year. The operating budget of the Conference is allocated to its member churches based upon a
formula that takes into consideration local church operating income. Local churches are permitted to
make payments through the first five business days of each succeeding year. Any apportionment amount
not paid at that time is considered uncollectible and is not reflected as revenue or receivable. Therefore,
no allowance for doubtful accounts has been recorded at December 31, 2015 and 2014.
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The Great Plains Annual Conference of The United Methodist Church

Notes to Consolidated Financial its

Note 3. Pledges Receivable
The Conference receives pledges from donors as a normal part of its operations. At December 31, 2015,
estimated payments of pledges receivable for each of the next five years, and thereafter, are as follows:

Camp Comeca
Years ending December 31:

2016 $ 138,993
2017 125,213
2018 61,982
2019 25,000
2020 25,000
Thereafter 125,000

$ 501,188

There were no pledge receivables outstanding at December 31, 2014. The Conference has considered
the need for an allowance and present value discount on the pledges receivable balance and has
determined it is not material to the consolidated financial statements.

Note 4. Investments

The Conference has agreements with the Kansas Area United Methodist Foundation (KAUMF), the
Nebraska United Methodist Foundation (NUMF) and Wespath in which KAUMF, NUMF and Wespath act
as agents and investment managers of the Conference’s investments, as well as for other organizations
related to The United Methodist Church. These investments are pooled into larger investment funds at
KAUMF, NUMF and Wespath. Fund investments consist of approved equity securities, fixed-income and
money market instruments in accordance with investment objectives and the Social Principles of The
United Methodist Church. Investments at December 31, 2015 and 2014, consist of the following:

Fair Value
2015 2014
Money market $ 13,558 $ 446,347
U.S. government securities - 102,911
Municipal bonds - 51,174
Corporate bonds - 623,834
U.S. government bonds 429,001 544,888
Equity securities - 1,678,393
Mutual funds 122,890 2,640,490
Pooled investments 58,345,935 56,684,985
Other—land 52,359 52,359

$ 58963743 § 62,825,381
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The Great Plains Annual Conference of The United Methodist Church

Notes to C lidated Financial Stat

Note 4. Investments (Continued)

Investment earnings for the years ended December 31, 2015 and 2014, consist of the following:

2015 2014
Realized gains on sale of investments $ 10,538,745 $ 2,382,632
Unrealized changes in market value (12,970,749) 1,069,470
(2,432,004) 3,452,102
Interest and dividend income, net of fees 269,048 395,095

$ (2162,956) § 3,847,197

Note 5. Fair Value Measurements

The Fair Value Measurements and Disclosures Topic of the ASC defines fair value as the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants and requires the use of valuation techniques that are consistent with the market approach,
the income approach and/or the cost approach. Inputs to valuation techniques refer to the assumptions
that market participants would use in pricing the asset or liability. Inputs may be observable, meaning
those that reflect the assumptions market participants would use in pricing the asset or liability developed
based on market data obtained from independent sources, or unobservable, meaning those that reflect
the reporting entity’s own assumptions about the assumptions market participants would use in pricing
the asset or liability developed based on the best information available in the circumstances. In that
regard, the topic establishes a fair value hierarchy for valuation inputs that gives the highest priority to
quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest
priority to unobservable inputs (Level 3 measurements). The three levels of the fair value hierarchy under
the topic are described below:

Level 1: Inputs to the valuation methodology are unadjusted quoted prices for identical assets or
liabilities in active markets that the entity has the ability to access.

Level 2: Inputs to the valuation methodology include:
* Quoted prices for similar assets or liabilities in active markets
* Quoted prices for identical or similar assets or liabilities in inactive markets
« Inputs other than quoted prices that are observable for the asset or liability

* Inputs that are derived principally from or corroborated by observable market data by
correlation of other means

If the asset or liability has a specified (contractual) term, the Level 2 input must be observable
for substantially the full term of the asset or liability.

Level 3: Inputs to the valuation methodology are unobservable and significant to the fair value
measurement.

The asset’s or liability’s fair value measurement level within the fair value hierarchy is based on the lowest
level of any input that is significant to the fair market value measurement. Valuation techniques used
need to maximize the use of observable inputs and minimize the use of unobservable inputs.
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Notes to Ci lidated Financial

Note 5. Fair Value Measurements (Continued)

The determination of where an asset or liability falls in the hierarchy requires significant judgment. The
Conference evaluates its hierarchy disclosures based on various factors. It is possible that an asset or
liability may be classified differently from year to year. However, the Conference expects that changes
between the different levels will be rare.

Assets recorded at fair value on a recurring basis: A description of the valuation methodologies used
for assets on a recurring basis is set forth below.

Investments: Where quoted prices are available in an active market, securities are classified within
Level 1 of the valuation hierarchy. Level 1 securities would include highly liquid government bonds and
exchange-traded equities. If quoted market prices are not available, then fair values are estimated using
pricing models, quoted prices of securities with similar characteristics, or discounted cash flow. Level 2
securities would include U.S. agency securities; mortgage-backed agency securities; obligations of states
and political subdivisions; and certain corporate, asset-backed and other securities.

In certain cases where there is limited activity or transparency around inputs to the valuation, including
alternative investments, securities are classified within Level 3 of the valuation hierarchy.

Pooled investments: Pooled investments are valued based on the fair value of securities underlying the
pool as determined generally by quoted market prices.

The investments held at the KUAMF are invested in a short-term income pooled fund, fixed-income
pooled fund and an equity pooled fund. The underlying investments within these pooled funds are made
up of Level 1, Level 2 and Level 3 investments. Because the Conference’s investment consists of a
portion of the pooled funds, not individual investments, all of the Conference’s investments held with
KAUMF are classified as Level 3.

The investments held at the NUMF are invested in a balanced pooled fund, long-term growth pooled fund
and a conservative pooled fund. The underlying investments within these pooled funds are made up of
Level 1 investments. Because the Conference’s investment consists of a portion of the pooled funds, not
individual investments, all of the Conference’s investments held with NUMF are classified as Level 2.

The investments held with Wespath are in a multiple-asset fund, international equity fund, short-term
investment fund, U.S. equity fund, inflation protection fund and fixed-income fund. The underlying
investments within these pooled funds are made up of Level 1 and Level 2 investments. Because the
Conference’s investment consists of a portion of the pooled funds, not individual investments, all of the
Conference’s investments held with Wespath are classified as Level 2.

Assets held for sale: Assets held for sale are valued based on independent appraisals.

The methods described above may produce a fair value calculation that may not be indicative of net
realizable value or reflective of future fair values. Furthermore, although the Conference believes its
valuation methods are appropriate and consistent with other market participants, the use of different
methodologies or assumptions to determine the fair value of certain financial instruments could result in a
different fair value measurement at the reporting date.
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Note 5. Fair Value Measurements (Continued)

The following tables summarize assets and liabilities measured at fair value on a recurring basis as of
December 31, 2015 and 2014, segregated by the level of the valuation inputs within the fair value

hierarchy utilized to measure fair value:

Investments:
Money market
Fixed-income securities:
U.S. government bonds
Mutual funds:
Domestic stock mutual funds
International stock mutual funds
Fixed-income mutual funds
Pooled investments:
Wespath
Kansas Area United Methodist
Foundation

Nebraska United Methodist Foundation

BL Paine Trust
Other:
Land

Assets held for sale
Total

December 31, 2015

Level 1 Level 2 Level 3 Total
$ 13,558 § - $ - $ 13,558
429,001 - - 429,001
67,894 - - 67,894
20,968 - - 20,968
34,028 - - 34,028
- 54,631,556 - 54,631,556
- - 1,341,747 1,341,747
- 2,309,544 - 2,309,544
- - 63,088 63,088
- - 52,359 52,359
565,449 56,941,100 1,457,194 58,963,743
- - 3,080,373 3,080,373
$ 565449 $ 56,941,100 $ 4537567 $ 62,044,116
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Note 5. Fair Value Measurements (Continued)
December 31, 2014

Level 1 Level 2 Level 3 Total
Investments:
Money market $ 446,347 $ - $ - $ 446,347
Fixed-income securities:
U.S. government securities 102,911 - - 102,911
U.S. government bonds 544,888 - - 544,888
Corporate bonds 623,834 - - 623,834
Municipal bonds 51,174 - - 51,174
Equity securities:
Common stock:
Consumer discretionary 98,876 - - 98,876
Consumer staples 204,521 - - 204,521
Energy 64,418 - - 64,418
Financial 296,796 - - 296,796
Health care 184,762 - - 184,762
Industrial 307,246 - - 307,246
Information technology 467,400 - - 467,400
Materials 47,356 - - 47,356
Telecommunications 7,018 - - 7,018
Mutual funds:
Domestic stock mutual funds 1,034,760 - - 1,034,760
International stock mutual funds 407,465 - - 407,465
Fixed-income mutual funds 1,198,265 - - 1,198,265
Pooled investments:
Wespath - 52,750,331 - 52,750,331
Kansas Area United Methodist
Foundation - - 1,358,553 1,358,553
Nebraska United Methodist Foundation - 2,510,928 - 2,510,928
BL Paine Trust - - 65,173 65,173
Other:
Land - - 52,359 52,359
6,088,037 55,261,259 1,476,085 62,825,381
Assets held for sale - - 1,839,886 1,839,886
Total $ 6088037 § 55261259 $ 3315971 § 64665267

The Conference does not have assets and liabilities recorded at fair value on a nonrecurring basis.

ASC 825, Financial Instruments, requires disclosure of the fair value of financial assets and financial
liabilities, including those financial assets and financial liabilities that are not measured and reported at
fair value on a recurring or nonrecurring basis. Financial instruments are described as cash or contractual
obligations or rights to pay or to receive cash. The methodologies for estimating fair value of financial
assets and financial liabilities that are measured at fair value on a recurring or nonrecurring basis are
discussed above. The fair value approximates carrying value for cash and cash equivalents, receivables,
accounts payable, accrued liabilities and other current liabilities due to the short-term maturity of these
instruments.
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Note 6. Property and Equipment
At December 31, 2015 and 2014, property and equipment consists of the following:
2015 2014
Land $ 3,277,757 $ 3,685,904
Construction in process 60,244 -
Buildings and improvements 18,609,396 17,866,412
Furniture, fixtures and appliances 679,945 647,368
Office equipment 256,850 249,479
Vehicles 761,903 687,466
23,646,095 23,136,629

Less accumulated depreciation (7,534,744) (6,989,037)

$ 16,111,351  $ 16,147,592

Note 7. Assets Held for Sale

Assets held for sale, recorded at appraised value less estimated cost to sell, at December 31, 2015 and

2014, consist of the following:

2015 2014
Parsonage, Kearney, Nebraska $ 217972 % 335,791
115th and Leavenworth Road, Kansas City, Kansas 1,091,170 744,630
167th and Kill Creek, Gardner, Kansas 759,465 759,465
Christ Community Building, Wichita, Kansas 962,430 -
46th and Button Road, Topeka, Kansas 49,336 -
$ 3080373 § 1,839,886

Note 8. Long-Term Debt

December 31

2015

2014

On April 3, 1997, the Missouri River District entered into an $89,000
promissory note with the Nebraska United Methodist Foundation
for a loan for a district ministry. There is no interest rate on this
loan and no collateral. $ 26,000

On October 24, 2001, the New Church Development entered into a
$600,000, 15-year promissory note with the Kansas Area United
Methodist Foundation (the Kansas Foundation) for the purchase of
property near Lawrence, Kansas. This note was refinanced and
rolled into a new loan on June 1, 2011, for $430,367, also with the
Foundation. This note carried a variable interest rate, which was
5.5% for 2014. The loan was secured by a real estate mortgage
on the 115th and Leavenworth property (Note #67). On
February 26, 2015, this loan was refinanced for a second time
into a new loan (Note #86). -

$ 30,000

300,081
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Note 8. Long-Term Debt (Continued)

December 31

On February 1, 2004, the New Church Development entered into a
$200,000, 15-year promissory note with the Kansas Foundation
for the purchase of property near Basehor, Kansas. This note was
refinanced with the release of the Basehor property, September
2012, and was secured by the 115th and Leavenworth property.
The note carried a variable interest rate that is 0.25% below the
Kansas Foundation’s base lending rate established January 1 of
each year. The rate for 2014 was 5.25% (Note #22). On
February 26, 2015, this loan was refinanced for a second
time into a new loan (Note #86). $

On October 10, 2008, the United Methodist Campus Ministry
entered into a $900,000, 20-year promissory note with the Kansas
Foundation for the purchase of property in Manhattan, Kansas. The
note matures on November 1, 2028, and carries a variable interest
rate at the base lending rate of the Kansas Foundation to be
established every fifth year of the loan. The rate for 2015 and
2014 is 5.25%. This loan is secured by a real estate mortgage
on the land purchased with the proceeds in Manhattan, Kansas
(Note #58).

On October 24, 2010, the New Church Development entered into a
$360,000, 20-year promissory note with the Kansas Foundation,
maturing November 1, 2030. The note carries a variable interest
rate, which is 4.90% for 2015 (2014—5.25%). The loan is secured
by a real estate mortgage on the Lot 4 property in Park City,
Kansas (Note #65).

On May 22, 2013, the New Church Development entered into a
$239,791, 20-year promissory note with the Kansas Foundation,
maturing June 1, 2033. The note carries a variable interest rate at
the base lending rate of the Kansas Foundation to be established
every fifth year of the loan. The rate for 2015 and 2014 is 5.25%.
This loan is secured by approximately 11 acres on W. Sante Fe
Street in Gardner, Kansas (Loan #82).

On March 3, 2014, the Great Plains United Methodist Camps
entered into a $13,096, 5-year promissory note with Capital City
Bank to purchase equipment. Maturing March 3, 2019, the note
carries an interest rate of 3.75%. The loan is secured by the
equipment purchased with the proceeds (Note #5771).

2015 2014
- $ 71,143
631,243 664,023
300,961 313,632
221,265 228,602
8,793 11,288
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Note 8. Long-Term Debt (Continued)

December 31

2015 2014

On April 1, 2014, the New Church Development refinanced
outstanding loans #81 and #84 with a $759,115 promissory note
with the Kansas Foundation, maturing April 1, 2034. The note
carries a variable interest rate at the base lending rate of the
Kansas Foundation to be established every fifth year of the loan.
The rate for 2015 and 2014 is 4.10%. This loan is secured by a
real estate mortgage on the land purchased with the proceeds
in Wichita, Kansas (Note #84). $ 714,403 $ 739,665

On February 26, 2015, the New Church Development refinanced
outstanding loans #22 and #67 with a $362,070 promissory note
with the Kansas Foundation, maturing April 1, 2021. The note
carries a variable interest rate at the base lending rate of the
Kansas Foundation to be established January 1 of each year.
The rate for 2015 is 4.10%. This loan is secured by a real estate
mortgage on the land purchased with the proceeds on the
115th and Leavenworth property in Kansas City, Kansas

(Note #86). 317,043 -
2,219,708 2,358,434
Less current maturities (149,269) (145,363)
Long-term portion $ 2070439 $ 2,213,071

Aggregate maturities of long-term debt by year are as follows:

Years ending December 31:

2016 $ 149,269
2017 163,277
2018 160,260
2019 165,365
2020 172,227
Thereafter 1,419,310

$ 2 08

Note 9. Lease Commitments and Expense

The Conference leases offices for its programs and administrative services under lease agreements that
expire at various times through May 2020. The Conference is responsible under certain of the
agreements for maintenance, insurance and taxes.

Rental expense related to these lease commitments for the years ended December 31, 2015 and 2014,
totaled $223,023 and $199,005, respectively.
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Note 9. Lease Commitments and Expense (Continued)

Following is a schedule of future minimum annual rental commitments required under the operating
leases at December 31, 2015:

Years ending December 31:

2016 $ 120,865
2017 29,053
2018 17,400
2019 6,602
2020 1,197

175,117

Note 10.  Pension, Postretirement Health Insurance and Optional Benefits

The Conference provides the following pension benefit plans for clergy members of the Conference:

Ministers Reserve Pension Fund (MRPF): The MRPF is a multiemployer defined benefit pension plan
administered by Wespath. The fund covers service prior to 1982 for substantially all clergy. The plan
name is the Ministers Reserve Pension Fund, and the employee identification number of the plan is
43-0652616. Based on the actuarial projected total liability for current and future pensioners, this plan is
presently fully funded. Therefore, the Conference was not required to pay and did not pay any
contributions into the MRPF during the years ended December 31, 2015 and 2014.

Present Value

Total Plan of Accumulated Total

Net Assets Plan Benefits Contributions Funded Status
January 1, 2015 $ 2,455,880,058 $ 2,150,476,871 $ - Over 100% funded
January 1, 2014 2,568,296,643 2,276,716,407 - Over 100% funded

Ministerial Pension Plan (MPP): The MPP is a multiemployer defined contribution pension plan
administered by Wespath. This plan covers service subsequent to 1981 and prior to 2007 for substantially
all clergy. The plan name is the Ministerial Pension Plan, and the employee identification number of the
plan is 43-0652616. The plan requires the Conference to contribute 12 percent of each participant’s
compensation limited to the denominational average compensation. Based on the actuarial projected total
liability for current and future pensioners, this plan is presently fully funded. Therefore, the Conference
was not required to pay and did not pay any contributions into the MPP during the years ended
December 31, 2015 and 2014.

Present Value

Total Plan of Accumulated Total
Net Assets Plan Benefits Contributions Funded Status
January 1, 2015 $ 3,508,946,228 $ 3,122,459,580 $ - Over 100% funded

January 1, 2014 3,345,449,791 3,018,305,126 - Over 100% funded
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Note 10.  Pension, Postretirement Health Insurance and Optional Benefits (Continued)

Clergy Retirement Security Plan (CRSP): For service subsequent to 2006, Conference clergy members
and local pastors under Episcopal appointment are eligible for pension coverage under the CRSP. The
CRSP is a multiemployer plan providing a combination of defined benefits and defined contributions. The
plan name is the Clergy Retirement Security Plan, and the employee identification number of the plan is
43-0652616. The defined contribution is 3 percent of the clergy’s plan compensation. The defined benefit
is 1.25 percent of the denomination average compensation times the number of service years accrued
under the CRSP. The Conference contributed $1,309,836 and $1,068,656 in 2015 and 2014,
respectively, for the defined contribution portion of the CRSP. In 2015 and 2014, $3,415,424 and
$3,327,963, respectively, was transferred from the Conference deposit account to cover the contribution.

Present Value

Total Plan of Accumulated Total

Net Assets Plan Benefits Contributions Funded Status
January 1, 2015 $ 1,407,186,760 $ 1,270,841,693 § 1,309,836  Over 100% funded
January 1, 2014 1,274,294,118 1,105,356,477 1,068,656  Over 100% funded

Comprehensive Protection Plan (CPP): Certain clergy members of the Conference are provided
disability and death benefits as well as certain minimum benefits related to pension coverage through
participation in the CPP. During 2015 and 2014, the Conference paid $1,302,417 and $1,064,786,
respectively, into the CPP.

Personal Investment Plan: Conference and local church personnel are eligible to participate in a defined
contribution plan administered by Wespath. Contributions are limited by the Internal Revenue Code
requirements for section 403(b) plans. No contributions are made to the plan by the Conference, as
participants contribute to the plan directly.

Clergy benefit expense is presented net of the amounts billed to member churches and clergy in the
accompanying consolidated financial statements.

Postretirement benefits: The Conference sponsors a postretirement health benefit plan for all retired
clergy and lay employees of the former Nebraska conference that meet eligibility requirements as of
December 31, 2013. Any Nebraska clergy retired by December 31, 2019, will be able to participate in the
plan. Any Nebraska clergy that retires after December 31, 2019, will be ineligible to participate in the plan.
Significant balances, costs and assumptions are as follows:

December 31

2015 2014
Accumulated postretirement benefit obligation $ (7,704,472) $ (7,549,473)
Fair value of plan assets 7,352,789 6,161,984

Unfunded postretirement benefit obligation $ (351,683) $ (1,387,489)
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Note 10.  Pension, Postretirement Health Insurance and Optional Benefits (Continued)

The following actuarial assumptions were used in the valuation of the postretirement obligation as of
December 31, 2015 and 2014:

e Termination table T-3 was used for clergy and termination table T-7 was used for lay employees.

e Actual spouse information was used for current retired participants. For current active participants,
80 percent are assumed to be married at retirement, with males assumed to be three years older than
females.

« 100 percent of eligible active participants are assumed to elect coverage at retirement.

o Post-age 64 HRA contribution max of $4,000 annual per person cost. The post-age 64 HRA
contribution is dependent on the year of retirement and service at retirement.

e The HRA contribution is not assumed to increase.

e Estimated taxes were not included in the valuation due to the commitment of the plan sponsor to
ensure the cost of the coverage remains below the excise tax limits.

Weighted-average assumptions used to determine benefit obligations are as follows:

2015 2014
Discount rate 3.60% 3.45%
Mortality table RP 2014 Generational RP 2000 Generational
Measurement date December 31, 2015 December 31, 2014

In accordance with ASC Topic 715, Compensation—Retirement Benefits, the Conference has recognized
the underfunded status of a defined benefit postretirement plan as a liability in the consolidated
statements of financial position and has recognized changes in that funded status in the year in which the
changes in unrestricted net assets occur. The plan’s benefit obligations are measured as of

December 31, 2015 and 2014.

The following are the plan’s assets by category as of December 31, 2015 and 2014 (the measurement
dates of the plan assets):

2015 2014
Money market funds $ 331,995 §$ 440,360
Municipal bonds 50,475 -
Mutual funds 1,734,879 1,164,490
Equity securities 2,683,513 3,348,866
Pooled investments 2,551,927 1,208,268

$ 7352789 $ 6,161,984
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Note 10.  Pension, Postretirement Health Insurance and Optional Benefits (Continued)

The following tables summarize the plan assets measured at fair value on a recurring basis as of
December 31, 2015 and 2014, segregated by the level of the valuation inputs within the fair value
hierarchy utilized to measure fair value:

December 31, 2015

Level 1 Level 2 Level 3 Total
Investments:
Fixed-income securities:
Money market $ 331,995 $ - $ - $ 331,995
Municipal bonds 50,475 - - 50,475
Equity securities:
Common stock:
Consumer discretionary 474,148 - - 474,148
Consumer staples 119,196 - - 119,196
Energy 208,903 - - 208,903
Financial 461,556 - - 461,556
Health care 386,602 - - 386,602
Industrial 218,988 - - 218,988
Information technology 483,343 - - 483,343
Materials 104,175 - - 104,175
Telecommunications 177,736 - - 177,736
Utilities 48,866 - - 48,866
Mutual funds:
Domestic stock mutual funds 239,619 - - 239,619
International stock mutual funds 879,251 - - 879,251
Fixed-income mutual funds 616,009 - - 616,009
Pooled investments:
Wespath - 2,551,927 - 2,551,927

$ 4,800,862 $ 2,551,927 $ - $ 7,352,789




169 GREAT PLAINS CONFERENCE
Audit

The Great Plains Annual Conference of The United Methodist Church

Notes to Consolidated Financial

Note 10.  Pension, Postretirement Health Insurance and Optional Benefits (Continued)
December 31, 2014

Level 1 Level 2 Level 3 Total
Investments:
Fixed-income securities:
Money market $ 440,360 $ - $ - $ 440,360
Equity securities:
Common stock:
Consumer discretionary 580,849 - - 580,849
Consumer staples 385,734 - - 385,734
Energy 396,850 - - 396,850
Financial 587,801 - - 587,801
Health care 626,112 - - 626,112
Industrial 142,334 - - 142,334
Information technology 508,912 - - 508,912
Materials 65,867 - - 65,867
Telecommunications 54,407 - - 54,407
Mutual funds:
Domestic stock mutual funds 254,643 - - 254,643
International stock mutual funds 456,813 - - 456,813
Fixed-income mutual funds 453,034 - - 453,034
Pooled investments:
Wespath - 1,208,268 - 1,208,268
$ 4953716 $ 1,208,268 § - $ 6,161,984

Postretirement benefits cash flows: The benefits expected to be paid to participants over the next
10 years, as of December 31, 2015, are as follows:

Years ending December 31:

2016 $ 666,487
2017 660,979
2018 647,632
2019 628,473
2020 607,510
2021-2025 2,634,734
L 5845815

Optional benefits: For the year ended December 31, 2014, clergy with 75 percent or full-time
appointment in local churches were offered group health insurance through the Conference. Beginning
January 1, 2015, the Conference no longer offered health insurance to clergy appointed to local
churches. Instead of group health insurance, clergy at 75 percent or full-time appointment were given a
health care allowance (as taxable income) by their church(es) to purchase health insurance as they
deemed appropriate. The Conference continues to offer group health insurance to its employees as
required by law. The Conference offers optional benefits to clergy in local churches and Conference staff,
which include dental, vision, life insurance, critical iliness and accident insurance.
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Note 11.  Related Parties

The Kansas Area United Methodist Foundation holds and reinvests investments and holds notes payable
from the Conference, as well as other United Methodist local churches (see Note 8). Trustees of KAUMF
are elected by the Conference. The fair value of the investments held with KAUMF as of December 31,
2015 and 2014, was $1,341,747 and $1,358,553, respectively, of the investments presented in the
consolidated financial statements.

Note 12. Endowments

Interpretation of relevant law: The Conference’s endowments consist of funds permanently restricted
by donors. The Conference has interpreted the Uniform Prudent Management of Institutional Funds Act
(UPMIFA) as adopted by the State of Kansas to be applicable to the Conference. In accordance with this,
the Conference classifies as permanently restricted net assets (a) the fair value of gifts donated to the
permanent endowment, (b) the original fair value of subsequent gifts donated to the permanent
endowment, and (c) accumulations to the permanent endowment made in accordance with the
instructions of the applicable donor gift instrument. The Conference also considers the following factors in
determining whether to expend or accumulate donor-restricted endowment funds:

The duration and preservation of the fund

The purpose of the Conference and the donor-restricted endowment fund
General economic conditions

The possible effect of inflation or deflation

The expected total return from income and the appreciation of investments
Other resources of the Conference

The investment policies of the Conference

NookwN =

Investments and spending policies: The Conference has adopted investment and spending policies for
endowment assets that attempt to provide a predictable stream of funding for programs supported by its
endowment while seeking to maintain the purchasing power of the endowment assets. Endowment
assets are invested in a manner that is intended to produce positive results while assuming a moderate to
conservative investment risk. The Conference relies on a total return strategy in which returns are
achieved through both capital appreciation (realized and unrealized) and current yield (interest and
dividends). The spending policy of the earnings on the endowment is determined by the respective
boards charged with overseeing the particular fund.



171 GREAT PLAINS CONFERENCE
Audit

The Great Plains Annual Conference of The United Methodist Church

Notes to Consolidated Financial its

Note 12. Endowments (Continued)

Changes in endowment net assets for the years ended December 31, 2015 and 2014, are as follows:

Temporarily Permanently
Restricted Restricted Total
Endowment net assets, December 31, 2013 $ 520,717 $ 4,396,066 $ 4,916,783
Contributions 2,397 4,408 6,805
Investment income, net of fees 24,733 - 24,733
Net appreciation (realized and unrealized) 10,853 - 10,853
Program expenditures (26,277) - (26,277)
Endowment net assets, December 31, 2014 532,423 4,400,474 4,932,897
Contributions - 413,312 413,312
Investment income, net of fees 11,252 - 11,252
Net depreciation (realized and unrealized) (6,627) - (6,627)
Program expenditures (13,345) - (13,345)
Endowment net assets, December 31, 2015 $ 523703 § 4813786 $ 5337489

Note 13.  Board-Designated Unrestricted Net Assets

Board-designated unrestricted net assets included as a component of unrestricted net assets on the
consolidated statements of net position at December 31 are composed of the following:

2015 2014
Purpose designations:

Episcopal $ 513,644 $ 426,242
Restricted reserve—pension 10,000,000 20,000,000
Restricted reserve—missional opportunity 3,000,000 3,000,000
Restricted reserve—New Church Development 5,000,000 -

Board of Pensions 11,244,370 9,838,630
Board of Trustees 8,611,988 8,989,475
Administration 87,937 68,931
Districts 142,115 138,193
Clergy excellence 286,562 262,119
Congregational excellence 150,377 148,681
Mercy and justice 295,126 290,144
Disaster response 1,728 5,722
New church development 3,377,172 2,682,668
Campus ministry 2,047,573 2,087,069
Camp 7,903,763 7,887,210

$ 52,662,355 $ 55825084
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Note 14.  Restricted Net Assets
Net assets temporarily restricted at December 31, 2015 and 2014, are as follows:
2015 2014

Episcopal $ 25191 $ 33,641
Board of Pensions 1,840,477 1,932,785
Board of Trustees 199,423 201,811
Administrative 4,147 4,165
Bridges to the Future 388,272 570,710
Districts 750,866 686,468
Board of Ordained Ministry 719,254 856,683
Clergy excellence funds 28,398 36,183
Congregational excellence 21,538 44,563
Mercy and justice 365,231 309,262
Disaster response 602,744 666,707
New church development 302,238 265,172
Campus ministry 8,031 4,799
Camps 908,400 537,032

Total $ 6164210 § 6149981
Net assets permanently restricted at December 31, 2015 and 2014, are as follows:

2015 2014
Board of Pensions $ 2296845 $ 2,296,845
Board of Trustees 58,000 58,000
Districts 39,827 39,827
Board of Ordained Ministry 704,358 702,088
Congregational excellence 527,286 527,286
New church development 771,516 771,516
Camps 415,954 4,912
$ 4813786 $ 4400474
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Note 15.  Net Assets Released From Restrictions

Net assets were released from restrictions by incurring expenses satisfying the restricted purpose
specified or by the occurrence of other events during the years ended December 31, 2015 and 2014, as

follows.
2015 2014

Purpose restrictions:
Episcopal $ 8449 $ 7,294
Board of Pensions 526,435 508,321
Board of Trustees - 13,998
Bridges to the Future 186,333 1,004,807
Mission agencies 1,116,103 1,166,028
Districts 185,726 256,201
Board of Ordained Ministry 235,496 356,543
Clergy excellence 43,602 32,673
Congregational excellence 57,934 100,629
Mercy and justice 204,460 208,908
Disaster response 74,525 139,486
Campus ministry 22,707 21,111
Camps 255,293 267,378

$ 2917063 § 4083377

Note 16.  Concentrations

There was a significant concentration in apportionment revenue from one church, which represented
approximately 14 percent and 12 percent of the total apportionments received for the years ended
December 31, 2015 and 2014, respectively.

Note 17.  Subsequent Events

Management has evaluated subsequent events through June 24, 2016, the date the consolidated
financial statements were available to be issued.
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2015 2014
Revenues and support:
Episcopal funds—GCFA 91,400 90,000
Episcopal reimbursements—GCFA 4,885 9,450
Conference mission share support 75,158 68,847
General donations - 250
Episcopal apartment use of investment 14,825 13,485
Total revenues and support 186,268 182,032
Expenses:
Office:
Staff salary 65,791 76,570
Staff payroll taxes 4,908 5,742
Staff pension and benefits 15,090 18,080
Office expense 9,647 9,447
Bishop’s ministry fund 2,711 13,121
Connectional activities 4,764 5,533
Episcopal audit 1,750 -
Episcopal evaluation contract service - 7,050
Staff travel 4,466 3,890
Episcopacy meeting expense 986 2,992
Miscellaneous expense 2,020 495
Total office 112,133 142,920
Residence:
Utilities 7,436 9,460
Repairs 3,143 7,938
Grounds and pool maintenance 7,452 5,048
HOA/RE tax assessments 705 656
Insurance 1,264 1,182
Appliance/furniture purchase - 1,983
Apartment rent 15,700 15,460
Total residence 35,700 41,727
Total expenses 147,833 184,647
Change in net assets 38,435 (2,615)
Net assets, beginning of year 84,795 87,410
Net assets, end of year 123,230 84,795




GREAT PLAINS CONFERENCE

175

Audit

€V0¢91 68 §  (Gee 9ee) €9E°0£9'6 § 160969 6862809 §  6¢6€809 S sjasse Jou pue seniliqe| [e30L
V12018 - 062 822 6 509°'550C €26/05% 7 €2€ 20E G9 sjesse Jou [ejoL
98L°€L8Y - YS6'SLY - 9IS 1L 91€'929°€ pejplysal Apusueusad
01Z'%91'9 - 155806 z€0's 8€2°20€ €8E'GYB'Y papLsal Ajueiodwis |
S¥1'650°0L - 6.1°€06'L €15°1¥0°T 691°LLE'E $29'082'95 pejpusan
:sjesse JoN
20672L (Gee9ge) €020V 265079 990'2€9'L 909'18L°L samiiqey oL
£89°15€ - - - - €89°'15¢ uoneBi|qo Jysuaq Juswalnensod paniooy
6€1°0L0'T - 161'9 0€2'€65 zL0'6YY'L 00022 sefuNjew JuaLno ss9| ‘1gep wuel-6uo
08/°20L'L (gee'gee) 9/8'G6€ 29T Ly ¥50'881 £26°20v')L e1] 3uaLInd 3oL
692 671 - 965C €108 099701 000 198p wue}-6uo] Jo uoniod LN
€€2°05 (gee'oee) 928'792 - ovL'SL 2009 suoneziuebio Jayjo o} eng
Lez'eLL - 9zL'L€ 658 9Le 0z'zel sasuadxa paniooy
LY0'08E'L $ - 821°06 $ 06’9 8.T'L $  1s9'sze) $ a|qeded sjunoooy
qe1| jusLny
sjessy JoN pue saniliqer]
€702l 58 §  (Gee 9ee) €9E°0£9'6 § 160969 6862809 §  6¢6€809 S sjesse [ejo].
€1€'080'€ - - - €1€'080'¢ - B[S 10} ploy S)essy
LGe'LLL'OL - 60Z'€0Y'L 1G1'e9Y'L 1861661 Y0Y'€69'G jou uawdinbs pue Ausdoid
G61°29€ - S61°29¢ - - - s|qenia0e) $3Bpald
£L'€96'85 - 018°955 802'958 085°256 §61'865°95 sjususany|
18E'PY9'9 (gee'9ge) 671°80€'L TEL'9LE 505°€0S 0EE'Z6LY s}osse JuaLINd [eJ0)
905°€9 - 165°€C 2€TS - €89VE sesuadxe predeld
£66'8€1 - £66'gEL - - - s|qenI908) S8BPaId
8YE'698'L (gee'9ge) LEL°VY 00z} 00002 owLTNLT So|qen1208y
yes'2LS'y $ - 828'€0L'L $  00€'0LE S05'€8Y $  106'719'T $ sjus|ennbe yses pue yse)
:sjesse Juaund
sjessy
s|ejoL suoneulw3 sdwe) yswdojaneg ESNEIENTS)
pejepljosuo) sndwe) oIy meN sule|d jeai9)
SL0Z ‘L€ 19quiadag
uonisod 14 Jo 1epl| 0

Y21ny9 ISIPOYIBIA PB]

N 9YL JO 20UAIBJUOD [ENULY SUle|d JealD YL



176

2016 JOURNAL

Audi

V13

297795588 $  (Lv6'6LE) 62.'6€8'8 $  9/1'69/T §  16GLIES $ 20270681 $ sjesse Jau pue s lejoL
€0v'2h6 28 - SS1'62h'8 998°160'C YSE'BLLE 820°'204'89 sjosse jou [ejoL
vLY'00V'Y - Z16'Y - 915'LLL 9Y0'%29'e pajouses Ajueuewed
186'6v1'9 - 2€0°L€S 66L'y 2LL'S9T 8.6°TVE'S pajousal Ajuelodwa
8v6°16€'2L - 112'288'L 190°'280°T 999'789'C ¥00°SEL'6S pajouiseun
:S}asse JaN
6GE'19'G (L16'6LE) 7.G°0LY 01€'2/9 £v2'859'L 6.1'881°C qel| jejoL
68Y°'/8€'L - - - - 68Y'28€'L uonebiqo Jyeuaq Juswaialsod paniody
LL0'€12'T - 88.'8 129'129 959'065°} 00092 seunjew JuaLINo s3] ‘Iqep wual-6uo
66L'€L0°T (2¥6'61€) 982107 £89'6 185201 069722} 1] Jus.Lnd [ejoL
£9€°GYL - 0052 96€°9€ 19201 000t 199p wwual-6uo] Jo uopod Jueund
00Z°L (2¥6°61€) $9570€ 00z} - £8e'SL suoneziueblo Jayio o} ang
€202 - rrv'8 098 186°L 966802 sesuadxa paniooy
666°9v9'L s - 8298 $  leTi $ esL'e $  LLEovSL $ a|qeked sjunoooy
Iqel| JuaLng
S)assy JoN pue sal;
29195588 §  (LV66IE) 62.'6€8'8 §  9/1'69.C §  L6GLIES § 20270681 g sjosse [ejo)
988'6€8°} - - - G60°'705°) 16.'GE€ S|ES 10} play Sjassy
265'LYL'9L - 281'8G€'L 899'/8%'L 625'002°C £19°00L°S 18U ‘Juswdinba pue Apadoid
18€'528'29 - YOV Y z18'v/8 769'890°L LLY'LEE09 SjuaWISaAU|
£06'EVL'L (L¥6°61€) £8v'9€6 969907 £82'709 88€'9LL'9 S}9SSE JUBLIND [BJO)
8€0°9LC - 0007 - - 8€0°2LT sosuadxa predaid
£50'892'2 (2v6'61€) €91'SL g8yl e 60€°115'2 S3|qeAIP09Y
218'66L'G s - 0ZE'LL6 $ 1zsoy $  ove'vo9 $ o'elTe $ sjuejeanbs yseo pue ysed
:S)asSE JuaLIND
sjessy
BEE suoneuIw3 sdwe) Ansiupy juswdolarsq 90UBIBJUOD
Ppajepljosuo) sndwep yainyy maN sule|d jeal

¥102 ‘L€ Jaquiasaq
uoIsod |e1dueul Jo juswajels Bunepijosuo)

y24ny9 ISIPOYISN PaJIUN YL JO 3DUAIBJUOD [ENUUY SUle|d }ealD YL



GREAT PLAINS CONFERENCE
Audi

177

(penunuo)

S716500Z s - S 6LL€067 $ €I5Iv0c $  691LIEE S ¥2908L95 3 183K JO pU ‘S}aSSE 1ON
87616 2L - V121887 190780 999289¢C P00'SEL6S 1eak Jo Buiuuibeq ‘sjasse 10N
(g08'28€'2) - 896'9) (v61'6€) £05'769 (088'v00°€) S19s5€ Jou pajoLisauun Ul abueyd
SISEL6VT 869°€06 1) 695196 T vS56e8 290780°L 880'809°2C $9550| puE sasuadxe [ej0L.
- 869'€06'1) - - - 869°€06 | anusAal 108U ‘sesuadxe
S15'€L6'72 - 696196 95'628 290'780°L 0670202 sesuadxa [ejoL
8185601 % - S0S622 58966 S9TZLL €2V 1SS E sannoe Bupoddns jejoy
[z - 08GEY 0I5T - ) Buisiespuny
¥S'850'% - 526'562 SLL'YE S9z'24L 6vLLss'e eARensIUILIPY
:seniapoe Bupoddng
16969802 - 790'280C 698'22L 161906 196°9vL 2L sesuadxe weiBoud |ejoL
8686€8¢C - 12678 - - 116VSLC SOLISIUIW BOUBIBJUOD IO
82656 - 8611 - - 980'8G€'Z sonsnf pue Aosep
§09'058'S - 6£6'566'} 698'L2L 161'906 000022 0uajeoxa [euojeBaibuod
LI8TUEL - - - - LIETEL sous|jeoxe ABIID
286106y - - - - 28610y asuadxe Uyjeay pue uoisuag
LS6'6EL'Y - - - - 156'6E4'Y 20140 [edoosid3
seopes weiboig
50550| puE sesuadx3
2LL0v9ee (869606 1) IEVBIET 09078 S9SBLLL 80L'€096F suonoLysal
Jesse Jou Jo esesjes pue sujeb ‘senuanal ‘uoddns jejo)
- 869°€06 1) 12V 989 OV8 1oY STrS08 B sasuadxe Auedwwoosejul Jo Jou ‘anuanal Auedwooselu|
£90'216'C - £62'562 20022 - £90'6€9'7 uonoutsal asodind Jo uolejsES
SUOfoLISE) JSSE Jau JO 8SEleY
60L'€2.'61 - Lib'98Y'} 105662 ObL'€L6 S9'¥96'9L suteB pue sanuaaal ‘poddns |ejo)
V90 POE L - 96085 B 217926 96V61E swoou JeyI0
02282 - oLL'L - - ¥6Y'08Z S]9sSE O 9[es Uo ule)
(922'196'1) - (9€0°L) (1ze'8L) s8¢ (v52'826'L) (s50]) BUI00U JUBWSAAU|
11E'80L'} - 192240'L 929'12 - 0ev'LSy S0} Q01es weiboid
058'9/€'81 - 986'58¢ 202'80L £82'9% 6.6'L18'41 suonnqLyuoa [ejo)
V2T 156 € - B B - VT 1S6€ aLI00U] Y[eaY PUE UOISUSY
SEP'9E0°L - 056'99€ 90226 8129 666'G2G Suelb pue syio
169'9Z - 9er'sl 966'S s - syib eoueApE 80UBIEJUOD
952'85€'€} $ - s - s - $ - $  ogl'sse'el $ enuaNal aIeys UOISSIN
suieB pue senuanes ‘poddng
:S]9SSE 18U pajoL}salun
GEE EVeT ] ) TSN FIETT: STETETe] FRVEIETIE)
pelepiosuo) sndwep yoanyo meN suie|d jeein

G102 ‘L€ 19quiadaQ papug Jea)
S3NIARDY O Juswaje)g Bunepljosuod

yaanyo ISIPOYIaN PajIuN BY L JO 9OUBIBJUOY [ENUUY Sule|d Jeald) ayL



178

2016 JOURNAL

Audi

TPrZe0 18 062822 6 509550 C €605V ¥ §  £cec0eso 1eak Jo pua ‘sjasse JoN
€0V'2v6 28 S5162v'8 998'160C VSE6HLE 82020189 1eak jo Buiuuibaq ‘sjesse JoN
(292'506'1) SEL'B6L (19z'9¢) 695164 $  (s02'66E'E) sjesse Jou ul abueYd [ej0L.
SBLEIBT PS65HY B SIS 1L § 016929¢ 1eak Jo pus ‘sjasse JoN
VLY 00V Zi6 - 915111 90P2IE€ 1eaf jo Buluuibeq ‘sjasse 1oN
ZLE'ELY. 2P0 L LY - - 0.2'2 sjasse Jau pajousal Ajjusuewad ul asealou|
W0 LY W0 LY - - - Suelb pue sy
0Lz’ - - - $ 02T BNUBA8] B1BYS UOISSI
:suieb pue senuenes ‘Loddng
:sjesse jou pajusel Afusueuag
012 7ot 9 755806 2608 BEC 20E T eseoro v 1eak 4o pua ‘sjasse JoN
1866719 2E0LES 66L7 2LVS9C 8L6CYES Jeak Jo Buiuuibaq ‘sjesse joN
622yl §26'LIE €62 990'2€ (566'26€) sjasse Jou pajousal Aluesoduwia) uy aBueyd
€90'2162) €62 552 (z022) B €90'6£9°7) uoiousas esodind jo uonoejsiies
:SuOoLISel Jesse Jou Jo aseajey
2621€6'C 818'929 0v6'6Z 99028 89¥'L¥2T 6 pue sanuanas ‘poddns jejoL
62LTh - - - 62LTL awooul Jeyl0
00t 005y - - - SjesSe Jo B[es Uo UlED
(0ez's12) 62¢'L (6€) (696'29) (155'651) (ss0]) BWoou JuBWISBAU|
£62'621'C 686'719 616'GZ 5€0'004 062'88€'Z suonnquIu0d |ejo L
SOE 1ve B B B SOE 17T aleys uoIssIW IISIq
60S'€0S - - - 60S'€0S BUWODUI }[BBY PUE LOISUSY
901'9L1'L - - - 90L'9LL'L yoddns Aousbe uoissiy
$04'820'L 686'719 6.6'sT $€0°004 LoL'Lge Sjueb pue sy
LiL'oy - - - 13514 sBuuayo Aepung [eeds
8GS'EVL - - - $  8sserl sy1b souBApE 80UBIBJUOD
suieb pue sanuenes ‘poddng
sjesse Jou pejoLsal Ajuelodws
SEOL ETIEVITE] sdwes st Tuewdopreq RS
pelepijosuoy sndweg Yoanyo meN sueld Jeal9

S1L0Z ‘L€ 1oquiadaq papug Jesp

(penunuo)) saniAnRoY Jo Juawsalels bBuiepijosuo)

424Ny ISIPOYIBIN PAYUN 3L JO SIUDIBJUOD [BNUUY SUlR|d JeaID ay L



(penupuo)

8V6 16€ 2L - S 1cZ8sL §  [90780C 999289 § vo05es65 S 183K J0 pUa ‘SjasSE 1N
800752 89 - We 191 020'580C 857 0SHE 6EC15V'SS 1eak Jo BuiuuiBaq ‘sjesse joN
ov6'LEL'Y - 026'692 166'S (z62'29%) S9.'€82'Y s1asse Jou pajopsalun uf abuey
18671082 (1598981 017€82¢C 2 S0266 95990/ 0 59550| pue sesuadxa [0
- (159'898"1) - - - 1598981 anuanal 010U ‘sesuadxe
18€198'2¢ - 012'¢82' 196'S2 502766 500'8£8'87 sesuadxe [ejoL
2182y - 299LYT 850°€6 LIE'9EC GLIGESE sapARoe Bugoddns fejo)
181'SY - 906 L€ 25D - 666G Buisieipuny
1£9'290' - 951'602 z81'16 118'9€2 9LE'0ES'E snensIuWpY
w seniAoe Buoddng
O 69587282 - 8YG'GE0C €06 259 82825 062 20€ 5T sasuadxa weiBoud |ejo)
2 126086 € - 00520+ 09vC - 796028° SOLISIUIL B0UBIBJUOD JAYIO
w 05€'982' - - - - 05€'982' eonsnl pue kosep
o 709'625'S - 8v0'826'} £rv'059 828'251 $82'681'Z 80UJ[00Xa [eUOEBaIBL0D
w viv'esl'L - - - - vLy'88L L 2ousjjeoxa ABIe|D
[T 269'6£9°LL - - - - 269'6€9'LL Bsuadxa Yj|eay pue uoisuad
2 zes' 1Ly - - - - 2Ly oo [edoosid3
o) :seoines weiboid
:s8850| pUE Sesuadx3
O3
w5 12€°666 9¢ (1598981 081'€55¢C 856'L61 B 127066 VE suopoLsal
= Jesse Jau o aseajal pue sujeb ‘senusnal ‘uoddns (ejo
= A - (159'898'1) S0£'959 8.G'L9v 89L°0GL - sosuadxa 1J0 U ‘anuanal
< LI€'680'7 - 91€'192 zie - 688'76.' uofoLsa) 8sodind o UoloejSeS
= Suopowsel Josse Jou Jo asealey
o 7v6'516'2E - 66v'629') 892'1E (s6e'v22) 266'661'1E sufef pue sanuanas ‘Jioddns |ejo L
[ TIL69Y, - 8SE LSH - 1529V 96V'S9Z swiooul 18WO
< (z8v'8Le) - 004’9 - (501'822) (12v'99) s1asse Jo ajes Uo (s50)) uled
w 1£8'625'€ - €817 126'8E (se) 958'88Y'e (ss01) awoour juswsanul
o 62€'€v9') - [ET TN 608'v61 - 65€'9vE 500} 90AI8S WelBold
O S51'266'22 - 169'198 2e5'18 8292 862171'12 SuoHNLIU0D [ejoL
10160z € - - - - 101602 €L Swioou! U[eay pue uoisuay
£62'991 - 999'Z9E 195'9 809'2 816'66€ sjuesb pue sy
ze0've - LE0'6L 167 0z - 16 20UEApE 80UBIRJUOD
612265°S1 - $ - s - - $ 6122681 $ enueAs) BJEYS UOISSIN
suref pue senuanes ‘yoddng
:S]9SSE JouU pajoLIsaIun
S0l ETCIETE] sdwes oSt Tuewdoerea SoUBIBUOD
pajeplosuo) sndwed Yoanyo maN suleld 1ea19

179

$10Z ‘L€ 12quiadaq papug JesA
S8I}IAIOY O Juswajels Buiepijosuo)

Y2y ISIPOYIaN PJILUN YL JO 32UAIBJUOD [eNUUY Sule]d }eatD ayL



